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This artxcle was taken from the Awgust 2011 issue of Wired
magazine. Be the first to read Wired's articles in pnnt before
they're posted online, and get your hands on loads of additional
content by subscribing online (https://www.circules.com

In the near future, your phone will become your electronic wallet and
full-service bank - just not in the traditional sense. Moblle banking
(http://www.wired.co uk/magazine/archive/2011/08/start/from-the-editor), aka
mbanking, covers typical bank functions such as balance checks, transactions

s Nired and transfers, peer-to-peer currency loans and exchanges, as well as "touch
magazine for only £2 and go" payment systems. The smartphone (http://www.wired.co.uk
[2gs/smartphene) s behind a massive remvention of what banks are,

lick.net  transforming how we pay and redefining what we think of as "currency

(ehi227508420,34725990:1) (http://wwew.wired.co.uk/tags/Currency)”. In 2010 mbanking rose by 200 per
cent in Kenya and by 100 percent in the US, Step aside, HSBC.
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TRANSFERWISE
Peer-to-peer currency exchange
Founded by Taavet Hinrikus and Kristo Kaarman, Transfer\Wise charges £1 per

transaction, regardiess of the amount exchanged. The company expects to
process about £30 million in 2011, transferwise com
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Founded by Twitter (http://veww.wired.co.uk/topics/twitter) creator Jack
DRorsery (hitp://www.wired.co.uk/tags/jack+dorsey), Square (WIRED 07.11)
lets US users accept on-the-spot credit- card payments via thewr smartphone.
The device is free; Square charges 2.75 per cent on every

payment. squareup.com (Wtp://www.squareup.com)

BOKU

Payment using a mobile number

Boku turns your phone credit into currency. At the checkout, consumers can
glive their mobile number, reply to a text message to confirm the purchase and
have the amount debited from their phone bill. boku.com
(http:/fvww,boku,.com)

MONITISE

A full-service mobile bank

technology to turn your mobile phone into a full-service bank, offering
statements, withdrawals, transfers and payments. monitise.com

1ZETTLE
Smartphones become credit-card processors
(http://www.wired.co.uk/tags/NFC)

Like Square (http://www.wired.co.uk/tags/square +register), iZettle (pictured)
lets anyone take card payments, this time using thesr iPhone and an Zettle
reader. The difference lies in the technology: Square reads the magnetic strip;
iZettle, chip and PIN. zettle.com (hitp//www.izettle.com)
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